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Nifty Bank Index, 1D, NSE 051,952.55 H51,994.10 L51,643.95 C51,938.05 +165.65 (=0.32%)

NIFTY

» The Indian benchmark indices Nifty 50 opened the week on a weak note
but then managed to surge in the second half of the week, the initial fall
below the 20 EMA last week did not sustain. Nifty made a low of 24753.15
wherein the index found support which was aligned with 38.2%
retracement and then surged very well from there onwards The weekly
scale displayed a bullish engulfing candlestick pattern which is a sign of
buyer’s dominance additionally further up move will continue once 25400
is breached. A positive view stays intact till the time the market trades
above 25000 levels, Any dip towards 25150 can be looked at as a buying
opportunity on the indicator front, RSI (14) is placed at 63.31 supporting
the price action.

P | RL_| _R2_| S1 | S2

25356.50 25400 25500 25150 25000

BANK NIFTY

» Bank Nifty closed on a positive note at 51938.05 (0.32%) in the
previous session followed by a long-day bullish candle. The price
action on the daily chart signals an inverted head and shoulder
pattern which is a bullish pattern that leaves the chances high for the
index to rise further towards 52500 followed by the 53000 mark
Additionally The momentum indicator RSI on a daily time frame has
inclined back towards its 60 zone showing strength, moreover, the
index displayed bullish engulfed candlestick on the weekly time
frame which further reinforces the positive outlook levels to watch for
the week on the downside are 51500 followed by 51200 which is
aligned with 20 EMA meanwhile resistance is placed at 52500

P | R1L_ | R2_| sl | S2 |
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NIFTY PHARMA

Nifty Pharma Index, 1D, NSE 023.466.25 H23,521.15 L23,365.05 C23,457.65 -28.05 (+0.12%)
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» After a gradual upward move, making a fresh all-time high, the
nifty pharma index closed 1.80% positive on the weekly
timeframe forming bullish candle

» On a daily basis the index has seen a range breakout which
was 23300-24850. On the indicator front, the index is placed
above fast ema (20) and slow ema (50) while the RSl is
trading at 73.14 supporting the price action

» Key levels to watch are 23500 & 23700 on the upside and
23300 & 22850 on the downside.

Outperformers Underperformers

DIVISLAB, LAURASLAB ABBOTIND , GRANULES

NIFTY AUTO

Nifty Auto Index, 1W, NSE 025,4%9.60 H25,870.70 L25,191.00 C25,820.85 +293.70 (+1.15%)
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» The NIFTY AUTO index recorded a gain of 1.15 percent forming
a bullish hammer-like candle indicating a positive outlook in the
sector

» On a daily basis, the underlying has seen a sharp rise of 550
points in the later half of the week which led the index to trade
above fast ema (20) and slow ema (50) meaning we can further
see some positive momentum in the index as long as it trades
above 20 & 50 EMAs

» Going ahead levels to note on the upside is 26000 and 26300,
and on the downside 25400 and 25200

Outperformers Underperformers

BAJAJAUTO , APOLLOTYR ASHOKLEY , TATAMOTOR
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NIFTYIT

Nifty IT Index, 1D, NSE 043,244.20 H43,571.65 142,989.40 C43,394.35 +242.25 (+0.56%)

NIFTY FINANCIAL SERVICE
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» After a sharp upward move in the nifty it index, we have seen
buyer’s dominance at higher levels which led the index to close
2.76% positive forming fierce candle

» Theindex is looking good and any dip in the underlying can be
seen as a buy-on-dip opportunity as the index is trading above
fast ema (20) as well as slow ema (50) while rsi is trading at
68.19

» Going ahead the levels to watch on the upside are 44000 and
44500 while on the downside are 42100 and 41800

Outperformers Underperformers

COFORGE , OFSS BSOFT , TCS

Nifty Financial Services Index, 1W, NSt 023.524.05 H24,021.25 123,441.55 C23,979.55 449,80 {+1.91%
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» The nifty financial index advanced 1.91% forming a green
candle at the demand zone on the daily timeframe meaning
buyers came into action and took over the sellers indicating
bullishness

» The index is placed near its record-high zone signaling a
potential breakout additionally on the indicator front RSl is
placed at 62.65 supporting the current up move

» Key levels to watch are 24100 & 24300 on the upside while
23800 & 23600 on the downside.

Outperformers Underperformers

LTF, CANFIN REC, PFC
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NIFTY FMCG

» The nifty fmcg index recorded a gain of 2.99 % forming a
strong bullish candle on followed by time-wise correction of 3
week indicating continuation of uptrend

» After trading in the range a breakout of a rising wedge was
seen in the index signaling bullishness as long as the price is
placed above 20 EMA buy on dip approach is advisable

» Key levels to watch are 65500 & 66000 on the upside while
support is placed at 64000 & 63680 respectively.

Outperformers Underperformers

INDIAMART , JUBILFOOD BALRAMCHINI, COLPAL

NIFTY REALTY
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» The nifty realty index is trading in a broader range of 1060 on the
upside while 1010 on the downside for the past five weeks.

» In the past week the underlying closed 2.09% positive on a
weekly basis while on a daily timeframe, the index managed to
close above fast ema (20) and slow ema (50) moreover index is
placed near the breakout zone of 1060 if the index takes out said
level we can expect bullish momentum to continue until 1100

» Key levels to watch for this week are 1060 and 1100 on the
upside while 1035 and 1010 on the downside.

Outperformers Underperformers

DLF, INDHOTEL -
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NIFTY METAL

Nifty Metal Index, 1D, NSE 09,342.90 H9,442.65 L9,327.55 (9,370.65 +79.80 (+0.86%)
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NIFTY MEDIA

» The nifty metal index advanced 2.29% forming a bullish candle
on the weekly chart. The index is going through time-wise
correction for the last eight trading weeks indicating a lack of
momentum moreover EMAs are subdued supporting the
consolidation

» Price action is indicating Lower low lower high formation
additionally RSI (14) is trading at 54 showing weakness. As long
as the index is placed below 9500 wherein it has been rejected
multiple times, fresh longs should be avoided meanwhile
immediate support is now placed at 9240 and 9000

Outperformers Underperformers

JINDALSTL , NALCO COALINDIA , VEDL

» The nifty media index closed 2.24% positive forming a strong
bullish candle on the weekly scale although the index is yet
stuck in the range for last eight long trading week signaling tug
of war between buyers and sellers

» On daily timeframe, the underlying is respecting the channel
pattern furthermore on the indicator front RSl is in the
rangebound zone supporting the price action

» Key levels to watch for the week is 2150 & 2220 on the upside
while 2080 & 2040 on the downside

Outperformers Underperformers

SUNTV , PVRINOX -
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Disclosure: M/s. Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subjectto
companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and maintain independence and objectivity in making
any recommendations. The Analysts engaged in preparation of this Report or his/her relative: - (a) do not have any financial interests in the
subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company mentionedin the report
as of the last day of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the time of
publication of the Report. The Analysts engaged in preparation of this Report:- (a) have not received any compensation from the subject
company in the past twelve months; (b) have not managed or co-managed public offering of securities for the subject company in the past
twelve months; (c)have not received any compensation for investment banking or merchant banking or brokerage services from the subject
company in the past twelve months; (d) have not received any compensation for products or services other than investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (e) has not received any compensation or other
benefits from the subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of the
subject company; (g) is not engaged in market making activity for the subject company.

M/s. Bonanza Portfolio Ltd is a registered Research Analyst under the regulation of SEBI, the year 2014. The Regn No. INH100001666 and
research analyst engaged in preparing reports is qualified as per the regulation's provision.

Disclaimer: This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by the recipient and is not for
circulation. This document s for information purposes only and information/ opinions/ views are not meant to serve as a professional
investment guide for the readers. Reasonable care has been taken to ensure that information given at the time believed to be fair and correct
and opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or represented that it is accurate or
complete and it should not be relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored
and brought to the attention of the sender. Preparation of this research report does not constitute a personal recommendation or take into
account the particular investment objectives, financial situations, or needs of individual clients. Past performance is not a guide for future
performance. This Report has been prepared on the basis of publicly available information, internally developed data and other sources
believed by Bonanza portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this
data is representation of one of the support document among other market risk criterion. The market participant can have an idea of risk
involved to use this information as the only source for any market related activity.
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